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IESOLUTION HO. 4.
PROVIDING POR TEZ ISSUATCE OF INPRCYRIEINT
BCIDS TO REZRRSEIT oD B3 SUCURED BY ASS-
ESSNENTIS IIADE FOR THEZ CO3T CF TEzZ WORE
AYD TMPROVEMENTS MADE IN ATD TP0N LERE
AVEIIUE FR0M LOCUST STREET TO LODI AVEITUE,
I T2z CITY OF LODI, iID TO ZR0VIDE FOR
TZZ SALZ THEREOF.

BE IT RESOLVED, by the Board of Trustees of‘the City of Lodi, .
as followg:- - :

WHEZEZAS, this Board of Trustees by its Resolution of Intention
Ho. 18 providing for the Improvement of Lee Avenue from the Sout?x
line of Tocust Street to the\ Torth line of Elm Street, and from Lt:he
South line of T1lm Street to the Forth line of Pine Street, and from.
the South line of Pine Street to tke Horth line of Oaiz Street, and
from the South line of Osk 3treet to the Horth line of Lodi Avenue,
in the City of Lodi, determined thst serisl bonis to represent unmpaid
asgessments and to bear interest gt the rate of seven per cent per -
annum, would be issued thereunder in the manner provided by the
"Improvement Bond ict of 1915" and amendments thereto, and thet the
last instsllment of which bends should mature nine (9) years from the
2nd dey of July next succeeding nine months from their date, and

JLEREAS, the work to be done under said Fesolution of Intention
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Ko. 18 has been cmﬁleted to the satisfection of the Superintendent
of Streets, and of the Board of Trustees; end the Superintenient of
Streets on the 26%th dzy of September, 1919 filed with the Clerk of
+the Board of Trustees e complete list of 211 wapaid assessgents made
vnder said proceeding, and

FERZZAS, this Board of Trustees kms this day found end deter-
mined that the aggregete amount of the unpaid assessments is the »
sum of $ 1,280.74

HOW, THEREFPORZE, BE IT RESOLVED, as follovws:-

Street Improvement bonds to be issmed pursuant to the provisions
of the "Improvement Bond Act of 1915™ and amendments thereto, evidenc-
ing the aforesaid indebtedness, shall be issued fto the aggregate
amount of % 1,2B0470 g1ad the number, dernomination and character of
such bonds shall be as follows:

Said bonds shzll be dated the éthI. day of AIOctebér:, 1919 sand
shell be of tke character known &s serisls. OCne teanth pért of the
total emount of the bonds evidencing sald indebtedness shall be
psyable on the 2ad day of July 1921, and one-tenth part of said ftotal A
indebtedness skell be payable on the 2nd day of July of each and every
year thereafter to snd including the 2nd degy of July 1930.

Said total indebtedness shall be evidenced by ten (10) bonds of
the denomination of one hundred twenty sight and 07/100”(128.07)
dollars esach. One of said bonds of the dencminetion of one
hundred twenty eight end 07/100 ( 128.07 ) dollers each shall meture end
be paysble on the 2nd dey of July, 1921, end one of said bonds of &
like denomination shall msture and be payable on the 2nd day of July

of esch and every yeer thereaftar, to snd including the 2ni dey of July

1930 Said bonds shell be numbered 1 to 10, both inclusive as
follows ;-

SERIES BOND NUMBERS DENCRINATIONS. CDATES OF MATURITISES. r
c-1 1 & 128.07 July ond, 1921,

c~2 2 $ 128.07 July 2nd, 1922.

¢-3 5 & 128.07 July 2nd, 1923.

c-4 4 3 128.07 July 2nd, 1924.

Cc-5 5 3 128.07 July 2nd, 1925.

c-6 6 4 128.07 July 2nd, 1926.
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C-7 7 5 128.07  July =nd, 1s27.
c-8 8 3 128,07 July 2nd, 1928.
c-2 9 < 128,0% July 2nd, 1929.
c-10 10 3 128.07 July 2nd, 1930.

3gid bonds shall be in substantially the following form to-wit:

A
3

Ho. 2

IMPRO7EELT BOHD

CITY OF LODI,

Pl

Under and by virtue of the act of the legislaturs of tkhe State
or Californie, entitled "An aet to provide for the isguesnce of
improvement bonds to represent and be secured by certain assessments
made for the cost of certein work and improvements made in and upon
streets, avenues, lanes, alleys, courts, places and sidewslks within
muonicipalities and upon property end rights of way owned by municip-
alities, to provide for the collection of such assessmenis, the sale
of the property =ffected thereby and for the psyment of the bonds so
issued"”, approved Junme 1lth, 1915, and amendments therseto, the City
of Lodl (a municipsl cecrporstion) will on the second dey of July 19
out of the redemption fund for the pgyment of the bonds issuned opon
the assesements made for the work upon ard inmprovements on Iee Avenue

from the South line of Locust Strest to the FHorth line of Flm Street,

end from tize South line of Tim Street to the North line of PineStreet,
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and from the South line of Pine Street to the North line of Osk Street,

snd from the South line of Ogk Street to the Forth line of Lodi Avenue

in said City, as more fully descrided in Resolution of Intention FHo.l8,

vassed by the Board of Trustees 0F gaid municipelitiy on the 24th dey
of March, 1919, pay to bearer the sm of
dollars (3 ) with interest trereon from the 26th day of
September, 1919, at the rate of seven (7) per cent per annum, ell as
is hereinaiter specifiedl, and at the office of the tressurer of said
aunicipelity.

This bond is one of seversl annual series of bonds of like date,

tenor and effect, but differing in smounis snd maturities, iIssued



by said municipalify under ssid act for the purpose o-f providing
meang for paying for the work ani;improvéments described [n said
Resgolution of Intentioi, end is secured by the nioner;s in szid redenp-
tion fund and by the onpaid assessments made for the paymeant of said
work, and, Including principel =nd interest, is pgyable exclusively
out of gaid fund.

The interest is pgyable semi-=zmmually, to-wit: On the second
days of January erd July in each year hereefter, upon presentation
of the proper coupons therefor; provided, that the first of szid
coupons is for tre interest to the second day of Janwery, 1921, and
theresafter the interest coupons are for the semi-z2nnuwal interest.

This bond will coantinue to bear interest after maturity at the
rate above steated; provided, it is presented at maturity and payment
thereof is refused upon the sole ground that there is not sufficient
moneys in szid redemption fund with which to pay same. If it is not
presented et maturity interest thereon will rum until maturity.

This bond msy be redeemed and paid in sdvance of msturity upon
the second day of July in eny year by giving the notice providedin
sald act.

IN #ITHUSS THE:B0F, sald City of Lodi has caused this bord to
be signed by the Treasurer of said City of Lodi and by its Clerk,
and has caused its Clerk to affix thereto its corporate séal all on

the 6th dsy of Octobver, 1919.

Treasurer

Clexk

Szid bonds shall bear interest at the rate of seven per cent
ver annom, peyeble on the second days of January and July of esch
year, commezncing January 2nd,‘ 1921. | .

' There shell be attached to each bond an intérest ecoupon for eiach
seni-annual peyment of interest to become dus thereon, and each‘ .
coupon shell be in zuch an amomnt as to represent six months interést
on the bond to which it is attached, excepi tkrla,‘crthe coupon re;:reseg:t'-_‘
_ing the interest due Jemuery 2md, 1921, shell be for such sn smount

as magy represent the interest on esch of said bonds recspectively from



the 26th day of Sentember, 191¢ o0 the 2rnd dsy of Janusry 1521,
Said coupons shall be numdered consecuwtively according to the
order of their nayment, and shell be substantiallry in the following

form, fo-~witi=

s

A

Coupon Iio. Bond To

Improvement Bond- ity of Lndl.

“On the 2nd day of , Ae 5. 19 7 of TLodl will
pay o ithe hegrer zersof, at the ofrice of ths City Treasurer la

sald City, County of Zan Joaguin, 3tate of

(oS

, Said sum being the infterest due on tha

above numbered imnrovement bond.

Series Do

City Treasurer.

Tne City Treasurer and Clty Clerk are hercby autbhorizsl and
directed to sign each and every one of said bonds, and theCity Clerk
is authorized epd directed to affiz thereto tkhe corporate sesl of
the City, and the City Preasurer is heraby aunthorized and directsd
to sizn each and every one of the coupoas attached to sald bonds

1

provided hovever, that the City Freasurer in signing said coupons

nay uce mnd adopt his printed or lithogravhed signaturs, in

o}

lace
of his sigpature by hand.

ald bonds shall be igsueld in

:

nusl Series, and tThe unpeid

gssessments g8 shom on sald list filel by the Superintendent of

Streets and determined by sald Board of Trustiees together with

intersst Thereon, shall remain and constitute a trust Tund for the

redemption and veyment of said ‘aonis end of the interest which may
ws -

te due thereon, which uxnpaid assescments shall be Deyable ir annopal

series correspondizg in number to the number of series of bomds
issved, end en even emmual proportion of each assessment shall %e

payable in eack year preceding the dste of maturity for each of the

several series of bends issued, and such pronortion of each gssess-

ment coming due in zny year together with +the azmual interest thereon,
shall be payable in installments as the generesl municipal taxes of
said C:."y of Lodi on real property are payeble end shall become

delmquenu a‘b the same times and in the same proportlona.,e amozmts

and bear the same proporiionate penalties and interest for dellnuuﬂncy



i Sez;ied proposals for the‘ anr_chase cZ éai-i improvement ‘noﬁﬁs will
| be received by said Clerk up to the hour of eight c®clock P. 4. on

Yondsy the 3rd iay of Nawember, 1919. Bids must be for not less than
per value of the bonds and accrued interest. The right is reserved
to reject any and all bids. If a satisfactory bid be received, the
successful bidder mgy be allowed ten days for examination of the
proceedings authorizing the issue of sald bonds, and mey meke his
bid subject to the legelity of said proceedings. Bids must be accom-
panied bty certified check or cashier's check on some responsible bank
in the sum of ten per cent of the nper valus of the smount of bonds
bid for, such check to be made psyable to H. S. Claxk, City Clerk.

The City Clerk 1s kereby directed to zdvertise for bids for
such bonds es herein provided by publishing notice lnviting bids,
once a2 week for two weeks in the Lodi Sentinel. Said notice shall
be in substantially the following form:

Sealed bids for the purchase of street improvement bonds of
the City of Ledi, in the County of San Joaguin, Stete of Celifornia,
will be received by the undersismed City Clerk of said City of Todi,
up to eight o'clock 2. il., Monday the 3rd 4ay of Hovember, 1919. Such
bids shail be sddressed to the undersigned and must de for not less
tran par value of the bonds bid for, with ascecrued intersst to date
of delivery. The right is reserved to reject any or a1l bids. The
successful bidder will be allowed ten days for examiration of the
proceedings, end bids mey be made subject to tke legality of the
proceedings. Zach Did must be accompanied by o certifieé check or
cashier's check upon Some responsible' bank in 2 sum ecual to ten
ver ceant of the var value oI boods pid Tor. Sueh cheeks shell be
mede poyable to the undersigned.

S2il issue of bords aggregate the totnl sum of 2 }:‘23,0.'7’_0
becring lnterest at the rate of zeven per cent per smmum, peysble
seml-annuelly on the 22d dgy of January end July of each resr.

Said bonds sre of the following denominations:

Ter (10) bonds of tne denomination of ons hundred twenty-
eight and 07/100 ( 128.07) dollars each, and are dated October
6th, 1919.
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seid bonds srs of the character mown s5 serials, and cne
(1) of s2id vonds of the par valus of one hundred tweniy eight
and 07/100 ( 128.07 ) dollars easch is payeble annually from
July Znd, 1921, to July 2nd, 1930, both inclusive, and =are iggued -
Bursuent to the provisions of thu " Improvement Bond Act of 1915v
end emsndments thereto, and pursuant to nrogssdings taken by the
Board of Trustees of the City of Lodil under Resolutien of Inten-

tion Ho. 18.

City Clerx
37 order of the Board of Trustees,
Dated Cectobesr 6th . 1919.

Upon motion of Trustee Hals, ssconded vy TrusteaCrose, the
cing r23olution No. 6% was adopted ty the following vote:
Ayes: Trustees Hale, Crosz, Montzomery, M¥orahead and BlacX.,
Hoes: Hona.
Avpsent: Xone,
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